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NOTICE

Notice is hereby given that the 11" Annual General Meeting of the Company will be held at its
Registered Office on Thursday, 30" August, 2018 at 11:00 AM. to transact the fallowing
business:

ORDINARY BUSINESS:

1

To receive. consider and adopt the audited financial statements for the financial year
ended 31 March 2018 and the Report of the Board of Directors and Auditors thereon.

BY ORDER OF THE BOARD
Orchid Developers Private Limited

MLU_. H-thf' :

Chairman

Place : Kolkata Diug kowmpéd Mom

Date

 01.08.2018 - s3ssce

NOTES

I

L

e omaed

A member entitled 1o attended and vote at the meeting is entitled to appoint a proxy 1o attend and vote
instead of himself ! herself and such proxy need not be a member of the company. The proxies in order 1o
be effective must be received by the company not less than 48 hours before the commencement of the
meeting,.

Corporate Members intending 1o send there authorized representatives are required 1o send a certified copy
of Board Resolution, pursuant to section 113 of the Companies Act, 2013, authorizing their representative
I attend and vode on their behalf ar AGM,

Members and Proxies are requesting 1o bring the Anendance Skip duly filled in for attending the Mecting
The requirement to place the matter refating to appointment of Avditors for ratification by members a
every Annual General Meeting is done away vide notification dated May 7. 2018 issued by the Ministry of
Caorporate Affairs, New Dwlhi. Accordingly ne. resolution is proposed for ratification of appointment of
Auditors, who were appointed in the Annual General Meeting held on September 30, 2014,



ORCHID DEVELOPERS PRIVATE LIMITED
CIN: U454000WBZ00FFTC117 188

DIRECTOR'S REPORT

To
The Members,
Orchid Developers Private Limined

Your Direciors have pleasure in presenting their 11" Annual Report tegether with the Audited Statcrsent of
Accounts of your Company fiw the financial vear ended 3150 March, 2018,

(Amount in Bs.)

1. Financlal Summary: -
| Particulars

Current Year Previous Year |
| = 2017-18 W6-17
| Total Revenue L 6025000.00 42482 1000
 Profit / {Loss) Before Tax (PET) = 35145966.14 (717060, 45}
| Lessi Current Tax 326R943.00 (.00

Less: Deferred Tax AR, 00 (B0 |
Less: MAT Credit 188100 .06 |
Profit / { Loss) After Tax (PAT) (766339.86) (TOR596.88) |
| Add: Balunce Brought forward from Previous Year L1:68401.73) _L5IBO4.83)

Total

(233474159

(1568401.73)

_Less: Appropriations h

2. Dividend

Adjustment relating 1o Fixed Assets = i | 0.00 |

Transfer to General Reserve (LM} .00
Proposed dividend on Equity Shares 0 .00
| Tax on Dividend L1 kL

Balance Carvied forward to Nest Year [2334741.59) (156H401.73)

In wiew of the planned business growth, vour Directors deem it proper to presersve the resources of the
Company for its activities and therefore, do nod propese any dividend for the Financial Year ended

March 10, 2018,

Mo wmount was transferred ot reserves during the lnancial vesr ended 317 Manch, 2015,

4,  Meetings of the Board of Direciors

During the financial vear ended 3 1st March, 2018, 10 (Ten) Mectings of the Board of Directars of the

Company was held.

& Btake of the Company’s Affuirs & Future Qutleok

There has been no change in the bisiness of the Company during the fnancial vear ended 317 March.

20H 8.

6. Material changes & commitments

Mo material changes and commitments affecting the limancial position of the Company occurred
between the end of the financial vear to which this fnancial staterment relates and the date of this

e

T f_Policy Deve

rile skl

ibility lnitimtives

The provisions related to Corporate Social Responsibility is not applicable 1o the Company .

8. Changes in Share Capital

The Company has not issued any Equity Shares during the vear under review.



9,

12,

4.

135

L

19.

In,

Loans, Guarantees gnd |nvestaments

Theere: were y Laans, Guaraniees and Investments covercd ender the provisions of Section 186 of the
Companies Acl 2013 during the year under review and hence the said provision is not applicable.

Extract of Annual Beturn

The extract of Annual Return In Form Mo MGT-9 as required under Section 92 of the Companiss AL,
2013 for the financial year ending March 31,2018 is annexed hersto as Annexure | and forms part of
this repor.

Belated Farty | ransactions

There are no materially significant related party transactions during the year under review made by the
Company with Promoters, Direclors, Key Managerial Personnel or other designated persons which
may have a potentiol conilict with the interest of the Company at large. Thus, disclosure In Form ACC-
2-i5 ngd requinsd.

a.  Conservation of Energy, Technology Absorption
The particulars as required under the provisions of Section 134(33m) of the Companies Act,
2003 rewd with rule B3 of Companies {Aceounts) Fules, 2014, in respet of conservation of
energy and technology absorplion have not been furnished considering the nature of gctivities
undertaken by the company during the vear under revies.

b. Foreign Exchange Earnings and Qutgo
There was no foreign exchange inflow or outflow during the vear under revieir.

. Riskh Man ent

The Company has developed and implemented o risk management policy which identifies Freafor visks
which may threaten the existence of the Company, The same has also been adopied by your Board and
is also subject to its review from time to time, Risk mitigation process and measures have been also
formulated and clearly spelled o in the said policy.

ir ke Persommel (kb
Pursuant to the provisions of Section 149 of the Companies Act, 2013, MrDilip Kumas Modi &
Mr.Sumit Raj Dokania were appointed as directors of the Company during the vesr under review.

Deposits
The Company has not aceepled any deposits during the vear under review.

Statutory Auditors

M G K A & Co,, Charntered Accountnns, were appointed as Batutory Auditors of e Company, for
aterm of 5 (Five) consecutive vears, ab the Annual General Meeting held on September 30, 2004, They
have conlirmed that they are nist disqualitied from cominuing as Auditors of the Company.

Cast Auditors
As per the motifications dated 314 Decernber 2014 ssued by the Ministry of corporate affiirs [urswant

b the provisions of section 148 of the Companics Act, 2013, The Company is not required L appoint
cosl Audilors.

Maintenance (O Cost Records

The Central govemment has not peescribed for the maintenance of cost records wider section 148 1) of
the Companics Act, 2003

Deetai ilia i ar @

The Company does not have any Subsidiary, Joint ventre or Associate Company. Acvcordingly. report
o performance and linancial position of the subsidiarics. joint ventures or associale companies e not
Feguined.

ol signil naferinl o A53Ed 15 oaris and tr
Mo significant gnd material order has been passed by the regulators, cours, tribunals impacting the
g0ing concern status and Company's operations in future,



b

5,

Vour Company did not have any funds Iying unpaid or unclaimed for a period of seven yeors,
Therefore there were no lunds which were reguired 10 be transferned to Investors Education and
Protection Fund (IEPF ).

bhment of Vighl Mechani
The provision of establishment of Vigil Mechanism ws 1709} to Companies A, 2013 is ol
applicable (o the Company.

The Company has adopted a policy for prevertion of Sexeal Harassment of Women at workplace and
Company has not received any complaint of harsssment.

‘s e ¢ Auditor’
ITe observations of the Statutory Auditors, when read wgether with the relevant notes 16 the aceounts
and accounting policies are self-explanatory. There were ne qualifications, reservations or adverse
remarks made by the Auditors in their reporl. The provisions relating fo submission of Secretarial
Audit Report is not applicable to the Company.,

! bili i
Pursuant 1o Section 13405) of the Companies Act 2013, the Board of Dircctors of the Company
confirms thit:

b in the preparation of the anmeal aceounts for the vear ended 317 March, 2015, the Company
has followed the applicable accounting standards and there are no material departures from the
BAME;

) the Directors have selected such sccounting policies and applied them consistently and made
Judgments and estimates that ane rewsonable and prudent so as 1o give & true and Fair view of
the state of affairs of the Company as at 31° March, 2008 and of the loss of the Com peny fir
that period;

¢} the Directors have taken proper and sufficient care for the maintenance of ideguute
gocounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the company and for preventing snd detecting fraud and other
irregularitics;

d)  the Directors have prepared the anmusl accounts on a * going concern” basis;

e} the Directors have compliance with the provisions of devised proper systems 1o ensure all
applicable laws and that such systems are adequate and sperating effectively.

Acknowledgement

Your Directors wake this opportunity to express their grateful apprecistion for the excellent assistunce
and co-operation received from Sharcholders of the company and other Agencies. The Directors also
thank all the stakeholders of the company fur their valuable services and continued support during the
VEar,

Fo & o the behal | of the Baoard

Wil UI.—L'-.*&:K:—‘EHE PV L0 Liiel i) DEVELCPERS PYT. LT

= H(Zm&t b alaaw*

Are,
BIREGTaR INEEGT
Place: Kolkata Direcior [Mrector
[rate: 01082018 DAilip kourmiar blodi sumit Baj Dokania

LHMN — 07753550 INN 03376013



ANNEXLUIRE-]
FORM MO, MGT 9
ENTRACT OF ANNUAL RETURN
As on financial year ended on 31032018
Puruant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company [Managemeant & Administration) Rules, 2014

I. REGISTRATION & OTHER DETAIS

ESED LI4GA00WB2007PTL11 7184
| & | Reglstration Date 16/07/2007
3. | Mame of the Company Qrehid Developars Private Limited
4. | CategoryfSub-category of the Comnpary | Private Limited / Comgany Limited By Sharas
5. | Address of the Regitered office & 9-17, Lal Bazar Street, 3° Figor,
contact details Kilkata - 700 001
b | Whether listad company Unlisted =
T. | Mame, Address & contact details of the | Not Applicabla
Registrar & Transfer Agent, if any. E

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated

| L . NIC Code of the
5L No. Mame and Description of main products Procuict/sarvice &t Batal tumnower of L company
I sendices
1 Canstruction of Buildings 41001 100

lil. PARTICULARS OF HOLDING, SUBSITHARY AND ASSOCIATE COMPAMNIES

. | Nameof | Addressof the o Holding / Subsidiary / | No.of | Applicable
No. | Company Company Associate sharesheld | Section

V.  SHARE HOLDING PATTERN [Equity Share Capital Breakup as percentage of Total Equity]

i) Category-wise Share Holding

Mo, of Shares held at the beginning of the year Ko, of Shares held at the end of the year % Change

| . mof | during
Physical |  Total Total the year
i Shares

Category of

Sharehalders % of
Demat Physical Total Total Demat

Sharey

| A Promoters

(1} Indian

a) Individual { HUF - 200000 200000 100 - 200000 200000 100 -

b} Central Gaut, : : : g = - . = 2

o} State Gowt, . = 2 : : = z .

d} Bofigs Corp, | - . E - 2 : > =

&) Banks { FI - - =

1] Ay other - - - = - |

(2) Fareign

a} NR1 - Individuals : : ‘

b Other Individuats - . _

¢} Bodies Corp, - . g R : i 2 £ 5

d] Banks f FI = : i : - g 3 g

€] Any other - . & = H =

Total shareholding
of Promoter [A)




.[-;' Fublic Shareholding

' [1} Institutions

a] Mutual Funds -

b} Banks { Fl

i} Central Govi.

d] State Gout. |

a) Manture Capital
Funds

1] Ingurance
Companies

gl Flls

hi Foreign Wenture
Cagital Funds

i} Duhers [specify)

Sub-Total [B)[1):-

{2] Non-Institutions

&) Badies Corp. e

i} Indian

iip Chversaas

B Inclivicisals

il Individual
shareholders
holding ngiminal
share capital upto
Rs. 1 lakh

II] Indivigdual
shareholders

headdling nominal
share capital in
axcess of Rs 1 lakh

] Ortheers (specify)

Sulb-Tatal (BJ{2):-

Tatal Public
Sharehalding
(B)=(B)(1)+ (B)2)

C. Shares held by
Custodian for GORs -
& ADRs

Grand Total
[A+B+L)

200000 | 200000 100

ii) Shareholding of Promobers

Shargholder's Name

Shareholding at the beginning of the

yoar

Shareholding at the end of the year

No. of
Shares

% of
total
Shares of
the

Cormpany

wof Shares

Pledged /
encumbersd
o total chares

M. of
Shares

% of total
Shares af
the

company

#of Shares

Pledged /
encumbered to

tatal shares

% change in
shareholding
during the year

1 | Sandeep Kurnar Kejriwal

100000

50.00

100040

30,00

Sandesp Kumar Bejriwal
{HUF]

15000

.50

15000

7.50

3 | Madbusi Kejriwal

B5000

4150

B5S000

4250

]




i} Changa in Promoters' Shareholding (please specify, if there is no change|

iv] Shareholding Pattern of top ten Sharehokders:

a | S 5“"*—‘*'"”'“!““‘;: Th‘ﬂﬁﬂt_h!m Curmulative 5"'""'*'“'"""5 "“""ﬁ'“"“_‘.";._l
No. | iz H'nﬂﬂ'ﬁr'iﬁ | Wﬂﬂfﬂn‘lﬂﬂ Mo, of shares :: ﬂﬂ“ﬂﬂlﬂﬁrllni

i =) company | the company

] Mo Change |

{Other than Directars, Promoters and Holders of GORs and ADRsj;

NG For cach of the Tap 10

Shargholding at the beginning of the Curmulative Sharehodding

year

during tha year

shareholders

MNo. of shares % of tatal shares Mo. of shares

% of total
shares

1 Marma:

| At the beginning of the
year

Changes during the year

At the and of the year

2 Mame;

At the beginning of the
year |

Changas during the year

At the and of the year

3 Marmg:

At the baginning of the
year

Changes dunng the year

At the end of the year

) Shareholding of Directors and Key Managerial Personnel:

Stuareholding of sach ors and sach Key Sharshalding at the beginning Curmulative Sharahalding
51 No. Managerial T Al of the year during the year
: Mo. of % of botal shares Mo, of | % of total shares of
= shares of the company shares the company
1 | Sandeep Kumar Kejriwal 100000 50.00 100000 50,00
& ] - £ : B | .
V. INDEBTEDNESS
Indebtedness of the Company Including interest gutstanding/sccrued but not due for payment e "
Secured Loans | Unsecured . Total
excluding deposits Loans DOpOSRE | walabladness
= |
Indebtedness at the beginning of the financial year
I] Principal Arvouwnt - 302585950 - 0258390
ii] Interast due but not paid - 2450979 - 2450879
iii] Intarast accrued but not dus - - =
Total [i+ii+ii) MIL 32705564 MIL 3270906
Change in Indebtedness during the financial year
* addition - 412307 | a1307




* Reduction - GO2T273 - 627273
hat Change HIL §SE1A966) HEL [S614%66)
Indebtednass at the end of the finandial year
it Principal Amount = | 2708003 : 27095003
_ﬂ}mlnterest diie but ot pad 2194684 - 2194506
i} Interest accrued but ot due - 9 =
Tatald [+ MIL 20709600 NIL 23289699
Wi, REMUMNERATION OF HMRECTORS AND KEY MANAGERIAL PERSONMNEL
A, Remuneration to Managing Director, Whole-time Directors and/or Manager:
51, Mg Particulars of Remuneration Mame of MOOWTDY Manager Total Amaount
1 Gros sakary — p— r—— o
{2} Salary as per provisions contained in i 7 i
section 17{1) of the Income-tax Act, 1961 -
{b) Value of perguisites u/s 1(2) Income-tax. | -
act, 1961
{c) Profits in Beu of salary under section 17(3) 3 = 2 = o
Inoome- tax act, 1961
& Stock Qption — =2 £ =i s
3 Sweat Equity s == i i
Comemission
a -s%ofprofe. 1 = = -
- pthers, spacify...
5 Dthers, please specify o & i M
Tatal (A) . = S
Cailing as per the Act L - =
B. Remuneration to ather directors
] T
ri Particulars of Remuneration Mame of Direciors | Total Amount
1 Ingegendent Directors - - = -
Fog for attending board committes mestings | = s
cmmsmn .:..._._ | el
Qthers, please specify ST — = | s
Fedall) . . s 3 - )
1 Other Mon-Executive Directors [ —eeee rri s

Fea for attending board committee meetings :

Commission

Others, please spacify

Totwl (2

Total (B)=|1+2}

Total Managerial
Rernunaration

Overall Ceiling as per the Act




C. REMILINERATHOM TO KEY MANAGERIAL PERSONMEL OTHER THAN MD FMAMAGER / WTD

L
NG Farticulars of Remuneration Key Managerizl Personnel
Sandeap Lalit Dilig Eumar
Kumar Kejriwal Chanani Bodi o5 S CFQ Tatal
[Drirectar) (Directar) [Drirector)
: Gross salary 1020000 BA02E1 62057 HIL 1983374
(8] Salary as per provisions contained
in gaction 171} of the Income-tax 1080000 Ba0281 il MIL 1982378
Act, 1961
(b} wabue of perquisites wfs 17[2]
INCOMe-ta Act, 1961 NIL MIL HIL hiL HIL
[} Profits in liew of salary under
saction 17[3) Income-tax Act, 1961 it ik i ity — -
) Stock Crption KIL MIL HIL MIL ML
3 Lwaat Equity HiL ML HiL ML L
4 Commission HIL ML KL MIL HiL
- a5 % of profit KL HIL ML HIL HiL
athers, specify... HiL HIL HiL MIL ML
B Others, pleass specify (Bonus) ML 100000 MiL NIL 100000
|| Tetal 1080000 940281 | 2007 KL 382378
Wil PENALTIES / PUNISHMEMNT/ COMPOUNDING OF OFFENCES:
Detals of Penalty / |
Section of the Brief Funishmenty [:I;“;’m"'"r' ” Appeal made,
Type Companies Act Description Compounding fees if sy fgive Details)
COURT]
Imposed | ]
A. COMPANY _‘_,,,/"'
Penalty
Punishment A
Compounding J‘!”,...
B. DIRECTORS P
Penalty | T
Punishrmaent e
Cormpounding | |

C. OTHER OFFICERS IN DEFAULT = i
Penalty 1 '

Punishment S

Compounding _—{~

|

ORCIIY DEVELCPERS PVT. LT

Thrp leusnt b
Tomr - o F1sass

OHCTHID DEVELOPERS PYT. LTO -

S Dy Dotensie

DIRECTOR
_Sl.mr-r Eayx Pownen

DIRECTOR

By -

[ Ryt T
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Independent Auditor’s Report
To the Members of ORCHID DEVELOPERS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ORCHID DEVELOPERS
PRIVATE LIMITED ("the Company”) which comprise the Balance Sheet as at 31st
March, 2018, the statement of Profit and Loss for the year then ended, and a
summary of significant accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the martters stated in section
134(5) of the Companies Act, 2013("the Act”) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the
Accounting principles generally accepted in India, including the Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditors’ Responsibility
(ur responsibility is to express an opinien on these financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143{10) of the Act. Those Standards require that we comply with
ethical requirements and plan godperform the audit to obtain reasonable
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assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financial statements that give a true and fair view
in arder to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on whether the Company has in place
an adequate internal financial controls system over financial reporting and the
operative effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting Policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the
averall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

[n our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 315t March, 2018 and its loss for the year ended on that date.

Reports on Other Legal and Regulatory Requirements

The requirements of the Companies {Auditor's Report) Order, 2016 [“the Order"),
issued by the Central Government of India in terms of sub-section [11) of section
143 of the Act, are not applicable to the Company.

As required by section 143{3) of the Act, we report that:

[a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit:

{b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books:

(¢} The Balance Sheet and the Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account;

el oy e,
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(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act. read with Rule 7 of the
Companies (Accounts) Rules, 2014;

(e} On the basis of written representations received from the directors as on 31
March. 2018, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2018, from being appointed as a director in terms
of section 164{2) of the Act;

{f} With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
explanations given to us:

[} The Company does not have any pending litigations which would impact its
financial position;

ii} The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses;

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company;

iv] The reporting on disclosures relating to Specified Bank Notes is not
applicable to the company for the year ended 31st March 2018,

Place: Kok
Dved: I Day of Auguse, 2008 ForGRA&CO
 hartered Aceoun

TR 32anRdE

Crevhived Kuror Agarwal
Proprietor
JH- hl:”‘ Mﬁf



8] E VATE LI D

[Figuresn Rs.j

Particidars :T Reporting Pertod| Reporting Hﬂﬂd‘
31.08.2013| 31.08.2017

I | ECQUATY AND LIABILITIES

1 | Sharehsddirs” Funds
[a) Ehare Capita 1 2,000,000 2,000,000
(B Feserves and Surplus b e 4 12339747 11,558,402)

2 | Mom-Current Lishilities
(2]  Long Term Barrowings 2.3 LN 31 709,96
lb] Other Lang Terin Lubiltips k3 205,558 197 166,112,168

3 | Cerngnt Liabilitses

la} Trade Payables 41404459 4,164,535
(b} Cther Current Liabilities 15 P e o 3 276,071
{€l  Short Term Proisions 26 1.768.945 -
TOTAL 31
B | ASSETS

L | Mor-Currend Assets
fal PFroperiy, Plant & Equlpment

Tangible Assats 2.7 209576 2T.0a7
1kl Long Term Loars & Advances 18 344,571 1,706,931
lc]l Cedorred Tax Asses 15 131,548 137,008

2 | Current Assers

[3] Inventaries e 1] 254,877 543 227 .BET 543

b Cash and Cash Equivalents i1 3451538 G5EE5T

le} Shart Term Loans & Advances 112 1,182 B24 95 408

[dh Qifer Current Assets 2.13 4 294,550 3724656
TOTAL; 264 457

Sgraficant Accounting Palicies & Mates o Financial
Statements

The atcompanying notes form an itegral part of the financia statemends.
A5 par gur Bagort al evan ddla

FarG KA & CO On kenof of the Board of Direcios

Mwﬂ ) S ST TR uEvcﬁ'rzﬁs PVT. L0
i o i e
-\. -:.' ! ?'_':F‘ - _... a
CHip Kumar Modi
A Gobind Kasiar Apsrwal DIN - 077535850
Propricser

vl DEVELCPERS PVT. LTD

Jamt Euk Doliaws

DRECTS

Membsership Mo, (66332

Poce | Kolkala Sumil Aaj Dokaria
Diodeok: Thaa 188 Doy of Augus), 2018 DIN-- 03378115



CHID DEVELOP RIVA D
of P & year d3l M is
AFigures in Rs.]
Mote = ’
Particulars Ng, |Reporting Period| Reporting Period
31.03.2018 31.03.2017
Income
Revenue from Operations i.14 6,025, 000 A2 AGE D00
Cther Income 2 L - 14,100
Total Revenue 1] 6,025,000 4 100
Enpensas
Froject Costs 15067 209 52 A818, 727
{Increase)/Decreass in Inventories 216 (27 010,000) (14,371,518]
Employee Benafits Expensa 1ar oiE.687 403,136
Other Expenses 118 185017 4,330,781
Tatal Expenses 1) mi 43,:!1&2-&
Profit before Interest, ta, depreciation & amortization (EEDITA] {111} 3,160,087 {529,024)
Finance Costs .19 570,172 -
Depraciation & Amartization Expenses T4, 249 118035
Frofit/iLoss] for the Year [PET) Ellﬂﬁﬁ I?l?,ﬂil!
Tax Expenses
Current Tax 3,268 945 =
Defarrad Tax 480 {8,464)
BAAT Credit 11,881 5
Profit/{Loss] for the Yoar (PAT) {766,340) {708,587
Balance carried forward to Reserves & Surpius (765,340)| {708,597)|
|
Earnings per Equity Share (Bagic) -
54
Face value Rs, 10/- i s
Slgnificant Accounting Policies & Notes to Financial Statements 1
The accompanying notes form an integral part of tha financial statements
fa pef o Bepodd af even dale
FarGKA & CO COn Beholl of the Board of Direchors
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R D DEVELOPERS PRIVATE ITED

ifi nti olici d n fin i t

ended 31st March, 2018

1.A MNature of Operations:
Orchid Developers Pvt. Ltd. (‘the Company’) is a Private Limited Company engaged

primarily in the business of real estate Business.

1.B Significant accounting policies

a) Basis of preparation

The financial statements have been prepared in accordance with generally accepted
accounting principles in India (Indian GAPP). The company has prepared these
financial statements to comply in all material respects with the accounting standards
notified under section 133 and the relevant provisions of the Companies Act, 2013.
The financial statements have been prepared on an accrual basis and under the
historical cost convention.

The accounting policies adopted In the preparation of financial statements are
consistent with those of the previous year,

b) Use of estimates

c)

The preparation of the financial statements is in conformity with Indian GAAP
requires management to make judgments, estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent labilities
at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future pericds.

Revenue recognition
As per Accounting Standard 9 - Revenue Recognition issued by The Institute of
Chartered Accountants of India, revenue is recognized to the extent that it is
probable that the economic benefits will flow to the company and the revenue can be
reliably measured. Revenue is recognized:
* upon transfer of all significant risks and rewards of ownership to the buyer.
= When real estate unit is effectively handed over to the buyer for a
consideration.
*  When no significant uncertainty exists regarding the amount of consideration
that will be derived from the real estate sales,
* When it is not unreasonable to expect ultimate collection of revenue from the
buyers.

d) Property, Plant & Equipment

Property, Plant & Equipment are stated at cost less accumulated depreciation.

e) Depreciation on property, plant & equipment

f

Depreciation Is provided using written dawn value method which reflects the
management’s estimates of the useful life of the respective property, plant &
equipment at the rates and in manner prescribed over the useful life of the assets as
per Schedule II of the Companies Act, 2013.

Inventories
Land and Project Work in Progress are valued at cost,




g)

h)

i)

OR D DEVELOPE IVAT ITED

Finished goods are valued at cost or net realisable value whichever s lower,
Lost is arrived at on full absorption basis as per accounting standard AS-2 "Valuation
of Inventories”,

Retirement and other employee benefits
i. Short-term employee benefits
All employes benefits falling due whally within twelve meonths of rendering the
services are classified as short term employee benefits, which include benefits
like Salary, wages, short term compensated absences and Performance
production incentives, are recognised as expenses in the period in which the
employee renders the related service,

ii. Post- employment benefits
The Company has no defined contribution and benefit plans for its employees,

ill,  Termination benefits are recognised as an expense as and when incurred.

Provision for Current and Deferred Tax:
Provision for current taxation is ascertained on the basis of assessable profits
computed in accordance with the provisions of the Income Tax Act, 1961.

The deferred tax charge or credit and the corresponding deferred tax liabilities or
assels are recognized using the tax rates that have been enacted or substantively
enacted on the balance sheet date.

Deferred tax assets are recognized only to the extent there is reasonable certainty
that the assets can be realized in future: however where there is unabsorbed
depreciation or carry forward loss under taxation laws, deferred tax ascets are
recognized only there is a virtual certainty of realization of such assets. Deferred tax
assets are reviewed at each balance sheet date and written down or written up to
reflect the amount that is reasonably/virtually certain as the case may be, to be
realized.

MAT Credit

Minimum Alternate Tax (MAT) credit is recognized as an asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax
during the specified period. In the year in which MAT credit becomes eligible to be
recognized as an asset, in accordance with the provisions contained in the Guidance
Mote on Accounting for Credit Available under Minimum Alternate Tax, issued by the
ICAL the caid asset is created by way of a credit to the profit and loss account and
shown as "MAT Credit Entitlement”, The company reviews the same at each Balance
Sheet date and writes down the carrying amount of MAT credit entitlement to the
extent there is no longer convincing evidence to the effect that the company will pay
normal income tax during the specified period.

Earnings per share

The earnings considered in ascertaining the company’s EPS comprises the net profit
for the period after tax attributable to equity shareholders. The number of shares
used in computing basic EPS Is the weighted average number of shares outstanding
during the year,

Cash and Cash Equivalents




k)

ORCHID DEV PRIVATE LIMITED

Provisions :

A provision is recognized when the company has a present obligation as & result of
past event and it is probable that there will be an outflow of economic rescurces to
sattle the obligation and a reliable estimate can be made of the amount of the
obligation. These estimates are reviewed at each reporting date and adjusted to

reflect the current best estimates.

1} Contingent liabilities

The company does not recognize a contingent liability but discloses its existence in

financial statements, if any.

m) Service Tax f Goods & Service Tax Input Credit

Service tax and Goods & Service tax input credit is accounted for in the books in the
period in which the underlying service / goods received is accounted and when there

15 no uncertainty in availing / utilizing the credits.
1.C Additional Information

i} Managerial Remuneration

{Amount in Rs.)

(Included under the head "Employee Benefits Expenses”)

Year ended | Year ended |
Particulars B | 31.03.2018 | 31.03.2017 |
Remuneration to Director’'s
Director’s Remuneration 4,16,476 3,18,581 |
ii) Payment to Auditors {Amount in Rs.)
- Year ended | Year ended
PAic s 31.03.2018 | 31,03.2017 |
_Audit Fees = 5,000 5,000 |
iii) Earnings per share (Amount in Rs.)
: Year ended | Year ended |
O SR 31,03.2018 | 31,03.2017 |
| Profit for the period attributable to equity sharehalders (In Rs.} | (7.66.340) | (7.,08,597) |
Mo of Weighted Average Equity Shares cutstanding during the year | 2,00,000 | 2,00,000 |
| Nominal Value of Equity Shares {InRs.} 10.00 _10.00
| Basic and Diluted Earnings per Share (In Rs.) (3.83) {3.54) |

The Company does not have any outstanding difutive potential equity shares., Consequently
the basic and dilutive earning per share of the company remain the same.

iv) Retirement and other Employee Benefits

Az the Company does not operate any defined contribution plan, defined benefit plan, post
employment and other long term retirement benefits, there are no additional disclosures to
be provided in term of Accounting Standard 15 (Revised) an "Employee Benefits”.

v) Cost of Inventories of WIP as at 31/03/2018 includes

{Amount in Rs.)

Sl. No, _Particulars Work in Progress |

1 Cost of construction and development 136772183

2 Mlipesrec Interess, L . . 1 86806.8
| =3 Administrative and other related expenses | 45311153 |
Total | 190763975
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o b. Transactions/ balances outstanding with related parties: (Amount in Rs.)

ORCHID DEVE PRIVATE LIMITED

The Company is a Small and Medium Sized Company (SMC) as defined in the General
Instructions in respect of Accounting Standards notified under the Companies Act, 2013.
Accordingly, the Company has complied with the Accounting Standards as applicable to
an SMC.

As per the information available to the company, none of the supplier as defined in
section 2(n) of the The Micro, Small and Medium Enterprises Development Act, 20086
have furnished it a copy of the Memorandum (as is required to be filed by the suppliers
with the notified autherity under The Micro, Small and Medium Enterprises Davelopment
Act, 2006) for claiming the status of a Micro, Small or Medium Enterprise as on 31st
March, 2018. Consequently, the amount due to micro, small and medium enterprises as
per the requirement of Section 22 of The Micro, Small and Medium Enterprises
Development Act, 2006 has been taken to be Nil. ([Previous Year Rs. Mil).

Foreign Currency Transaction

As there are no forelgn currency transactions and no export import during the year under
review, there aré no additional disclosures to be provided regarding earnings and
expenditure in foreign currency and C.I.F. Value of Imports.

Land and land related expenses under the head ‘Inventories’ includes cost of land
purchased and includes registration charges, stamp duty, taxes, land development and
other incidental expenses, as shown in Note 2.10{a) as the Company intends to use the
said land for real estate activities.

Advances from/to parties are subject to confirmation from them.
As Explained by the management there is ne contingent liability.

In the opinion of the Board of Directors, current assets, lpans and advances have the
value at which these are stated in the Balance Sheet, if realized in the ordinary course of
business, unless otherwise stated and adequate provisions for all known liabilities have
been made and are not in excess of the amount reascnably required.

Related Party disclosures as identified by the Management in accordance with AS 18,
issued by The Institute of Chartered Accountants of India on "Related Party Disclosures"
are as below:

Name of related parties and description of relationship:

a. Key Management Personnel Nature of Relationship
Mr. Dilip Kumar Modi Director
Mr. Sumit Raj Dokania Director

Year ended | Year ended

TeSheactinns aetwlis/ Teansactions durlrig el year: | se.asa0dn | SE00.3617

' Directors’ Remuneration - _ S
Mr. Dilip Kumar Modi - 62,087 0
Mr. Lalit Chanani 540,281 | 7,92,903

Mr. Sandeep Kumar Kejriwal 10,80,000 | 8,00,000
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ORCHID DEVELOPERS PRIVATE LIMITED

Disclosure on Specified Bank Notes
The disclosures relating to Specified Bank Motes are not applicable to the Company for
the year ended 31st March 2018,

During the financial year ended 31% March 2017, the Company had Specified Bank Notes
(SBNs) or other denomination notes as defined in the MCA notification, G.5.R. 308(E),
dated March 31, 2017. The details of SBNs held and transacted during the period from
Movember B, 2016 to December 30, 20156, the denomination-wise SBMs and other notes
as per the notification are as follows:

Particulars | SBNs(1) | Other | Total

- | Denomination

i " Motes
Closing cash in hand as on 08.11.2016 0| 352308 352308
: _&_qg__f:ggmltted recelpts o 350000 350000
Less: Permitted payvments i} 62136 B2136 |
Less:Amount deposited in Banks - 0 0.00 0.00
Closing cash in hand as on 30.12.2016 1] 640172 | 640172 |

‘Explanation: For the purposes of this clause, the term 'Specified Bank Notes' shall have
the same meaning provided in the notification of the Government of India, in the Ministry
of Finance, Department of Economic Affairs number 5.0. 3407(E), dated the 8&th
Movember, 2016."

Previous year's figures have been regrouped / reclassified, wherever considered
Necessary.

In terms of our report of even date The MNotes on accounts
referred to above form an
integral part of the Balance
sheet and Statement of
Frofit & Loss

ForGKA&CO On Behalf of the Board of Directors
Chartered Accou Is e
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Particulars 31053008 31030067
Authorised
2E0000 Egpsity Shares of As, 104 each
Issued, Subscribed and Fully Pabd up
200000 Eopaty Shares of B VY- each Tully paid up in Cash 2 2,000,000
i

3003, 7048] am__D:j;_m:
mad gl i Asnount| Mo, Am
Seares outstacaling at the baginng af the pericd 200,000 2000, 000

Srares lssued during the period

300, 00

FRLLITE LK

Sares bought back during the period

|H‘uru outstandng at the end of the periad

Tererc: / Bights aftached to Eouity Shares

The Company has only ore dass of eguity shares. having a par wakse of Rs.10 per share. Each holder of equity shares is entithed bo one wole pev shade, 5 tha eenl

of liguidation of the comp

v, thin holders of squity tharer will be sritied o recsive remsining ausets of the cormgany, afar dstribution of all praferentizl

amounis. The distributicn wil be In proportion to the number of eguity shares medd by the shareholders or in such cther manner a3 the Memorandum o Astichs
mary presritss in relagom o the same,

31.03. 2018 3L.08.2007|
Name of tha Shasaholder g ! =
Sandesn kumar Kejriwal 100,000 | 100, 50
Sandeen Kuimar Kejival (HUF) 15,000 7505 :L!»_J:ll:d-| 7.5
lhhuhurql:w‘-al RS, 000 A7 S0R as_mu{l qz.mi

Lepaiy sheres alloated as fuly paid bonus sheres by capiialsation of share premium

By shares allomied s fully paid up purssant o donbracks Bor corsdderabon obher
than caak

|Eguiny shares bought back by the company

Note. 2.2 Besdnees & Surplug
Particulars
{ [Dticit] in the stasemans of profi & loss
Upening Balance 13, 568.402) LEEE
fdd: Prodn)|Loss] afoes Taw for the pear | 6, B4 | HE.5F]
Less: Approgriations
e Defict in the staterment of prodit & loss 34, T 1,5
|1mlwﬂ_ﬁw FEETR] 15
. Caid. ..
DRCHID DEVELOPBR3 PV . LiU VRLGHID DEVELOPERS PVT. LT

Ciilip Fumar Medi
DM - GFTS2550

Lot Lo oo

nipe -

Sumi Aaj Dokania
DM - 03376115



ORCHID DEVELOPERS PRIVATE LIMITED

(Figures in Rs.)

Note. 2.3 Long Term Borrowings
Particilars 31.02.2018 31.03.2017
Mon Current Current| Mon- Current Current
I Unsecured
Loans & Advonces
From Body Corporates
ARupee Logns 29,189,699 = 32,704,959
Total 29,289 99 - 32,709,969 -
':".-"i-'-'.-"lIWE?.H-'ELCEEHE4FuT Li et i LD DEVELGPERS PVT. LTD
1 < | Ll.,.-"-_- - ._.:%:_'\_‘...___.. ; . g e ‘[-_:[ ur:!l"-
] | ey aus Lot £ g
Dilip Kumar Madi Sumit Raj Dokania

DiN - 07 T53580

DIN - 03376115




CHI PRIVA
(Figiris in By,
Mote. 2.4 {her Lang Term Liakiligies
Particulars 31,6020 31.03.2017]
a. Advarces Received from Customers 199 658, 197] 165 TH16RA
b Advance against Land 5, 930,000 5230
G E-E{l.-l"ill DEEml.[ﬂ:ﬁ.lnuable:l - 1JI:E'EI,5|'.'II'.'I
Total]_205 506,197 166,112,164
Nede. 25 Dthes Qurrgnt Liabilities
Partiulars = sLos.2mel 31032047
a. Slatumory dues 307,141 418,953
b Lighikcies lor expenses E3. 116 M, 230
. Ciher thl!_! 21,595 504 51,362
Tatal ra1] 51276071
Mote. 2.6 Shon Term Prowisions
Partigulass 11032008 31.03.2017
B Provisions Tor Taxation 1, 268545 :
TOTAL -
Nowe, 28 Long Term Loans & Advanges
Particulars 31.03.2018 31.03.2007
4, Cather Losns B Advances [unsecured, considered good) 00, D00 45,53
k. Refundable Secarity Depoesas far Offic= Space - TSRO0
.. WHSEDCL security deposa 44 621 1
Tatal| 344 621 431
Mote. 29 Deferred Tax Assets
Break up of deforred tax assets / Gabilities and reconciliation of curart years deterred tax change
Particisdass 310582018 3L03.zmy
Tax impact of differsnce In Deprecation ries and method of depreciation 22 per Cormpanies Act & a5 par Incams Tas At
&g per boaks of accounts 74,994 118,035
A5 par Income Tax Act 76,813 H.058
Tiring difference 11.864) 8,937
Tax rate 25, 755 24,
|Daferred tax assats faurn &.454
Dpening Balance 133 0% L21574)
Totad 131,558 13
Node. 210 - |owesibories
[Farticutary spozo8] 310327
#. Land & Lansd Relsted Expenses - Refer Note no. 1.0 [ix] 2330086 H3e0.085
b Prajict Work in Progngss - Refer Hote no, 1.0 [ 150,763,375 161,706,766
©. Finishag Emd: a[:,?'.rg.az 42230, 7481}
| Total 877 227,067 645
Nete. 211 Cash and Cash Eguivalents
| Particulars 31.03.2008) 3108207
&.Cash in Hand [45 certfasd by the Maragement) &6, 343 FHLAST
b. Balance with bariks (in Current Aroount] 2,786,185 213,200
Tokal 3 FRE,657

Coannd....
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ORCHI ERS PRIVATE

Hode. 212 Sheet Term boans & Sdvances

Particulars 3105, 2008
{Unsecured, onsidered good]
. Afuanie 1o S1aff 147,655 147 655
b. Advance to supgliers against materials / services 826,304 FEF D02
. Cither recessables ST BRS
| Total 1 24
Hote 213 Other Currgnd Assets
| Particlars 31,09.2018]
& Inpt Service Tam [Cenvat Credit) A
. inpus TEET BS.E5 3
. Inpes SEET B4 E52
d. CGST Cash Ledger 1,606
e 5G5T Cash Legger 3
f.LGST Advance 41,754
B SO5T Advance 49,754
h. Priogress Payment Recehabies 3,558,218
i. Service Tax Refund Receivshle 172,283
j. Tax Deducted an Soorce 36 953
k. WAT Credi 3
Total| __ 4,298,550]
Conad....
ORCHID PEVELOPERS Py il DEVELOPERS PVT. LT

Dilip Kumar Mod
DIN - O7THISED

Sumil Raj Dokarea
M - 03376115
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ORCHID DEVELOPERS PRIVATE LIMITED

n Financi ents far eriod end rch 2018 : Fi i
Mote. 2.14  Revenue from Operations
Particulars 31.03.2018 31.03.2017
Sale Procesds : 35,?53_.DCHJi
Sale Proceeds from Praject “Lavanya' 6,025,000 £, 700,000
Totall _ 6,025,000] 42,468,000
Mote. 2.15  Other Income
Particulars = 31.03.2018 31.03.2017
Interast Received an Income Tax Refund - 14,100)
Taotal - H‘lm
Mote 216  [Increase)/Decrease in Inventories
Particulars 31.03. 2018 31.03.2017
Inventories at the beginning of the year
Cost of Land (Incl. land related expenses) 23,340,086 6E, 840 08B
Froject Work -in-Progress 161,706,766 144,656,039
Finished Goods 42 820,791 !
Total EJ?EEE?I.ME 213 496,125
Inventories at the end of the year
Cost of Land (Incl. land related expenses) 23,340,086 23,340,086
Project Work -in-Progress 190,763,575 161,706,766
Finished Goods 40,773,582 42,820,791
Total 254,877 643 227 BGT E-Hil
[Increase}/Decrease in Inventories iz?ium,nun} !14:3?1I513!
Note.2.17 Employee Benefits Expense
Particulars 31.03.2018 31.03.2017|
Salary, Bonus & Allowances 212214 B4,555
Directors' Remuneration 416,478 318,581
Total EHEEE? 403,136
Contd......
OPERS Py ) DEVELDF P
f - - » ye
Qo for D202
- oo DIREL
Dilip Kurnar Modi Sumit Raj Dokania
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ORCHID DEVELOPERS PRIVATE LIMITED

N inancial 5t for the peri ded 31st March i [Figures in RBs.)
MNote, 2.18 Other Expenses
Particulars 31.03.2018 31.03.2017
Auditors' Remuneration: As Audit Fees 5,000 5,000
Administrative & Other Cost 46,650 4,088,995
Brokerage & Commission Charges 54,000 88,875
Frofession Tax 2,500 5,000
Interest on Profession Tax / CGST / SGST /1T / TDS 9,161 252
Late Fee on Profession Tax f CGST [/ 5G5T 1,050 300
Licence Feg 17,400 =
Panchayat Tax 10,000/ -
Swachh Bharat Cess on Input Services 256 9,641
Compensation and Litigation Exp. - 31,218
ROC Filing Fees 43,000 1,500]
T{Itiii_= 1EH£1‘1 4,23“5?51

Note. 2.13  Finance Costs

Particulars 31.03.2018 31.03.2017

Interest
On Unsecured Loans 570,172 -
Tatal 570,172 -

DHGHID DE'&’ETC‘PEHE PYT. LTD

B HII ||
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